
California State University Stanislaus Foundation 
Minutes of the May 22, 2014 2014 Foundation Board of Directors Meeting 

Members Present: W. Ahlem, J. Brenda, S. Carroll, S. Gemperle, R. Giambelluca, M. Ireland, 
Jr., G. Petrulakis, S. Pok, R. Robbin, M. Salameh, J. Sheley, M. Stokman, M. Swanson, 
R. Triebsch, S. Wooley 
Members Absent: D. Bizzini, F. Brenda, C. Bright Tougas, K. Clauss Jorritsma, M. Elam, 
E. Fitzpatrick, D. Huber, J. Jacinto, N. Naraghi, W. Trezza, J. Vieira 

Other Attendees: J. Benevedes, C. Esther, B. Hutton, C. Rasmussen, J. Strong, A. Nelson 

I. WELCOME AND CALL TO ORDER 
Meeting called to order at 3:10 p.m. by Board President George PetruJakis. G. Petrulakis 
requested a moment of silence in memory of Ms. Jane Vilas. The board reminisced about 
Ms. Vilas and her service to the University and Foundation. 

II. APPROVAL OF MINUTES 
A. Foundation Board Meeting February 20, 2014 (Minutes) 

The February 20, 2014 meeting minutes were unanimously approved. 
MSP (unanimous) I (Triebsch/Carroll) 

III. COMMITTEE REPORTS 
A. Finance & Investment Committee 

R. Giambelluca presented the Finance & Investment Committee report. The Finance & 
Investment Committee met on May 13,2014. Andrew Price from Graystone 
Consulting/Morgan Stanley Smith Barney presented commentary on the state of the capital 
market as well as investment results for the quarter ended March 31 , 2014. 

B. Executive Committee 
J. Sheley presented the Executive Committee report. The Executive Committee met on 
May 14, 2014. The committee reviewed and discussed board membership and 
committee assignments. J. Sheley noted that D. Bizzini will be chair of the Finance and 
Investment Committee for the next fiscal year and thanked J. Vieira for his service as 
chair of the committee. 

IV. NEW BUSINESS/ACTION ITEMS 
A. Nomination of Directors, Committee Assignments and Officers (Attachment IV -A) 

J. Sheley presented a list of nominations for the Board' s consideration. Nominations 
included a list of directors, officers and committee assignments. 

MSP (unanimous) I (Ahlem/Swanson) 



B. Approval of2014-15 Operating Budget (Attachment fV-B) 
B. Hutton presented a summary of the Foundation's operating budget for 2014-15 
which included revenue and expense projections for General & Administrative 
activities, the Designated Fund, Campus Programs and the Scholarship & Endowment 
Fund. 

MSP (unanimous) (Swanson/Carroll) 

C. Approval of2014-15 Reserve Calculation (Attachment IV-C) 
B. Hutton presented the background and policy summary on the purpose of the reserve 
calculation. The policy states that the calculation shall have annual board approval. 
Management recommended that the Board approve the additional contribution to the 
General Fund Reserve at the minimum reserve-level as presented. 

MSP (unanimous) I (Swanson/Stokman) 

D. Approval of Memorandum of Understanding for Administrative Management 
(Attachment IV -D) 
B. Hutton presented the background and a brief summary of the Memorandum of 
Understanding (MOU) between California State University, Stanislaus and the 
Foundation for management and accounting services. B. Hutton and Management 
recommended that the Board approve the MOU for the term July 1, 2014 through June 
30, 2015. A motion to amend the MOU was made to move the first sentence of the 
Foundation Agrees section "University will identifY and report to Foundation on all 
exceptions to policy or practice identified by its personnel and will consult with 
Foundation prior to taking corrective action for any error, omission, or other activity" 
to the University Agrees section. 

MSP (unanimous) I (Swanson/Ireland) 

E. Approval to Repurpose the Bill & Carolyn Ahlem and Sabino Ahlem Herrera, 
DVM Endowed Professorship to the The Bill & Carolyn Ahlem and Dr. Sabino & 
Lindsey Ahlem Herrera Excellence Fund (Attachment IV -E) 
R. Giambelluca presented to the board background of the original intended use of the 
fund. In 2011, the fund was established as an endowed professorship for research in 
food production; since establishment, new policies have taken effect that limit the 
spending of the fund. After consultation and approval from the donor(s) it has been 
recommended that the fund be changed from an endowed professorship to an 
excellence fund. 

MSP (unanimous) I (M. Ireland/M. Swanson) 



V. UNIVERSITY PRESIDENT'S REPORT 
J. Sheley expressed his thanks to the board for their attendance at the annual meeting. 

Budget: The governor did not support the CSU's request of$95M and no additional 
funding increase is likely. The University Budget Advisory Committee (UBAC) is now in 
the process of shaping recommendations to President Sheley about budget priorities. 

Enrollment: The University's enrollment targets for 2014-15 are being increased by 3% 
from prior year. The increased target is based on the full-time equivalent number of 
students, not headcount. 

Highlights: Time magazine ranked the University 28th in the country and 4th in the CSU 
system for access, affordability and graduation rate. 

The men's basketball team got into the Sweet 16. 48 athletes this year had 3.25 grade
point-averages or better. A graduating senior on the women's soccer team received the 
very prestigious Walter Pryor NCAA scholarship that is awarded to one male and one 
female each year. 

Goals: Sheley expressed his desire to develop facilities; work on modernizing the library 
and install air conditioning in the arena. He expressed a need to renovate the pool for the 
students and community use and provide additional labs for a food safety program. 

Community Outreach. Sheley reported the One Purpose campaign is set to begin mid
August. 

Sheley noted that he is pushing advocacy and marketing of the University. He asked the 
board to take a look at the new website. 

Sheley noted that a group of students (finance majors) from China were visiting the 
campus this summer. 

The Stockton Center is doing well and a number of state-side programs are beginning 
there. We are working to engage Stockton business leaders and the community. 

VI. UNIVERSITY ADVANCEMENT'S REPORT 
Vice President Shirley Pok discussed the structure of the One Purpose Campaign and her 
team's effort to prepare the campaign for its August 28, 2014launch. 

University Advancement is working with the colleges to understand and address their 
communication needs and assist with their fund development needs. The Division is also 



currently engaged in drafting a Planned Giving Program plan, with the anticipation of 
launching program initiatives in the Fall 2014. 

Alumni relations activities are in full force. Board members were asked to save the date 

for the Vines event to be held on March 19, 2015. 

Communications and Public Affairs recently completed a six-week social media campaign, 
which successfully gained new followers to CSU Stanislaus and the Alumni Association. 

VII. Board President G. Petrulakis adjourned the meeting at 5:03p.m. 

resident, California State University, Stanislaus Foundation Board 


